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should be floated for Austria's benefit,1 in addition to the short-
term credits which she had already secured from the Bank of
England and through the Bank for International Settlements.2 The
Austrian Government accepted the conditions which were attached
by the Financial Committee to the grant of a loan, although those
conditions involved the reimposition of a considerable measure of
control over Austria's finances,3 but by the beginning of the year
1932 no steps had been taken to implement that part of the Com-
mittee's recommendations which related to a loan.

The economic and financial position of Austria in the year 1932
has been described in an earlier volume,4 and it will be sufficient here
to recall certain outstanding events.

In the middle of February 1932 the Austrian Chancellor, Dr.
Buresch, summoned the Ambassadors of France, Germany, Great
Britain and Italy and appealed for the co-operation of their Govern-
ments in providing Austria with greater opportunities for foreign
trade. The most notable response to this appeal came from France,5
who replied at the beginning of March in a communication which
outlined the "Tardieu Plan' for the establishment of a reciprocal
customs preference system in the Danubian area.6 This plan was
considered in detail at a conference between France, Germany,
Great Britain and Italy which was held in London at the beginning
of April, but Monsieur Tardieu's proposals were unacceptable to the
representatives of the other Great Powers,7 and it became clear that
no immediate help for Austria would be forthcoming by this means.

In the meantime the Austrian question had been continuing to
engage the attention of the Financial Committee of the League of
Nations, and in March 1932 this Committee had again reported in

Survey for 1920-3, Part III, section (iii) (5), and the Survey for 1926, Part IIB,
section (iv). In July 1930 another international loan was floated to provide
capital required for the Austrian railways, and for tlie postal and telephone
services. This loan, which was known as the Austrian Government International
Loan, 1930, was not guaranteed by other Powers, but the Bank for International
Settlements acted as trustees for the bondholders. It was secured on the
gross receipts of the customs and the tobacco monopoly, but it ranked after
the guaranteed loan of 1923.

1 See the Survey for 1931, pp. 114-15.                  2 Op. cit., pp. 68 and 72.

3  For the termination of the control over Austrian finances in 1926 see the
Survey for 1926, loc. eit.

4  The Survey for 1932, Part I, sections (iii) (c) and (iii) (i).

5  The German Government replied that they were anxious to help so far as
lay in their power, and suggested the establishment of a system of preferences.
For the economic relations between Austria and Italy see the following section
of this part.

6  For the Tardieu Plan see the Survey for 1932, pp. 22-3.

7  Op, tit., loc. tit.